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fsra- ihrrarq- 

(TT3IVH fsfsfr’r) 

% 5 = 5 ^r srfTO qrc qti 
vfirf^Rr 

?rf fc^fr, 31 *rN, is*# 

?rrw?; 

qrr. srr. i 48 (<sr) :•—%;sfrq sTtrer ifrf, inwi ?rfsrPm, 

1961 (1961 4 TT 43 ) ¥V ifTCt 295 SRV 5 RtT 5 pT 

src>r qRP srw Pm, 1962 Jr'srh: fratsFr % 

Prc* fmprfefr Prim srictt I, sr-srfa:— 

1. (i) finrof nrr m wrm (?rPr<r mrtmr) fm, 

1986 | I 

( 2 ) iff i mfar, 1986 Tt ?r^=r ffiT 1 

2 . srrm: Pm, 1962 % fw 6 ? Jr,— 

(i) 'J'Tfmr ( 1 ) Jr “*rr fm m wrrq 

if” ?T»?f % WR <R '% Prrfr 4R'^p45T ?47 if =^T<J 
’trit *rr sm % »jt% Jr" 5 R? t® anttif ; 

1792 GI/85 


(ii) : 3qPm ( 2 ) % mr <r, PrRprfer <3<Tpm mi 
sr^nr, srafa :— 

“( 2 ) ircfm ( 1 ) if Prf?e PrPrarR qft 3fa Ptbt- 
f¥frr fTfop, sr«rfa :— 

(i) ^qr^wfaPm, 1944 (1944 PrPwter sr 

^ is) ir qqrrqftsnPnr, fiaft qrr «rt? srprera 

mr totr sri Jr wr; 

=Kmr spnjftwi Jr; m PtrP 
m srprnnr qpnrpwf Jr, Pram 
sfk fan <r sq-isr %^Pr 
iRqrn: r pr?ft rm qvmx 
yfitprr Prt Pr# srt % ’rnreT- 
m | 

(ii) %13tq 3RSTTR qp pRR pTfaq- prpRRsr gjf 

f^r *r qrr qmf srpr- 

tr Jr srPri: 

Tiyg 3ffi PtPrt 31 qrT 1986 srh r^Prarq qfi 

frfs % W6=TR PR »KT pr£qf spf qfmqcrr <R qf? qrff ER 
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urn fta! | eft 5R 3vPm if PrPrf%£ PtPtstr' 

¥t TtfeT f f^Tf^eT ffrlT m OTtlT | 1 

t—sfT 3qpPHT if PrpTSJm T4 ftfeT 5 # 

spf if ftfir n ftfroter f <T K^fnr wnr gbp 1 ” 1 

[»f. 6636/^.^. 1 42l6Rl8 5-£l.'?T. r?Tj 

•ft. %. ?TTT^, B^eT 

fgttpir:— ij^r Prim, srfs^^r n. *pt. sir. ?t e rf^ 2(-:-< 1 
% STt-rfa 5PSTftnf ntr sf sfa 3 TT 5 if pTPTprfeeT 
srrr wfsra Pw »rq •— 

5RT. m. U. 2029, elRte 30-6-1962, 2565 cHXt^T 9-8- 
1962,2508 eOfte 30-8-1963, 51 1 UlTPs 4-2-1964,25(7 
cflCVy 27-7-1964, 3660 eTif.ST 13-1C-1P64, 1 69 fTi^ 

4-1-1965, 591 1 5-2-1965, 860 8-3-1 965, 

1086 cHXPa' 30-3-1965, 188§ cTifi^E 10-6-1 965, 21 53, 

erKt® 2-7-1965, 2704 eTPCtW 27-8-1965, 189 eTRlla 

13- 1-1 966, 2451 cTRp5 10-8-1966, 598 eTHjRT 13-2-1967, 

846 UfCte 10-3-1967, 1 949 6 TT% 28-5-1 967, 2460 

URfe 22-7-1967, 3218 elTCte 6-9-1967, 4588 eTITlW 

21-12-1967 8 13 5TPfar 29-2-1968, 1 1 12 trffha 

18-3-1966, 1856 nTTltsf 22-5-1 968, 275 1 eTif.d 2-8-1 £ 68 , 
2883 errfte 24-8-1968, 3949 25-9-1968, 624 

eTRpa- 14-2-1969, 625 iTPCp? 1 4-2-1969, 2000 UrT% 

23-5-1969, 2005<rPCte 24-5-1969, 44 2 7Urfte 29-10-1 96 9, 
152 eTTCter 9-1-1970, 719 enftu 23-2-1970, 3398 eflTte 

14- 10-1970, 3769 UTC% 18-1 1-1970, 4001 

16-12-1970, 1917eriTte 20-2-1970, 1997 6 RNr 11-5-1971, 
2168 eTKte 28-5-1971, 2272 tTpfar 31-5-1971, 5595 
eTTCter 30-12-1971, 1 75 (%) 6 %% 3-3-1972, 436 (Sf) 

errfter 21-6-1972, 573 (sr) 1-9-1972, ?C8 (v) 

gret® 15-11-1972, 159 (sr) enft^r 20-3-1 973,1 60 (*r) 
20-3- 1 973, 369 (*T) 6 TX% 2-7-1973, 128 (*) 

eflTtW 28-5-1974, 291 (ST) eTRt^r 1 4-5-1 974, 567 (Vt) 
UTth? 21-9-1974, 61 5 (*r) 5Tif% 17-10-1974,627 («T) 
UTC% 2-1 1-1974, 725 (v) cTTT% 19-12-1974, 25 («f) 

errefw 10-1-1975, 295 (w) errfPa 1-7-1975, 534 (sr) 

?TRt® 24-9-1975, 543(W) elTfW 26-9-1 975,71 6 (Sf) 6 K W 
18-12-1975, 13431% 23-2-1976, 1 9 7 (*r)mxhgr 15-3-1976, 
266 (?t) einkt 31-3-1976, 275 (*r) 1-4-1976, 

420 (w) arrc% 19 - 6 - 1 9 7 6, 615 (*r) trrcte 16 - 9 - 19 78, 

842 (*f) <T!X% 30-12-1976, 18 (st) 3K% 12-1-1977, 

23 (?f) elT%T 18-1-1977, 210 (Sf) UPC% 25-3-1977, 

640 (u) 3T%sT 27-8-1977, 665 (si) eiTf% 9-9-1977, 
677 (W) ?1K% 22-9-1977, 720 (*T) UPtfa 14-10-1977, 

730 (sr) <rnhr 18-10-1977,827 (*r) srcte 8-12-1977, 

24(?r) eTR% 18-1-1978, I 78 (St) eTT%T 17-3-1978, 
222(W) eTR% 31-3-1978, 351 (W) efIX% 24-5-1978, 

355 (m) errr% 25-5-1978, 365(?r) 6TT% 29-5-1978, 

433(*T) eTTT% 7-7-1978, 464 (?T) eTIT% 24-7-1 978, 

725(st) enftu 23-12-1978, 58 («t) UK% 30-1-1979, 

146 (*t) enX% 20-3-1979, 324 (w) 30-5-1979, 

416(«r) 21-7-1979, 607 (?l) eTlftW 29-10-1979, 

608 (sr) eirfte 29 - 10 - 197 °, 64i (?r) 6 - 11 - 1979 , 

40 (^eTTTkr 19-1-1 980, 351 (?f) eTTfl^ 26-5-1980 


396(?l) eHftW 12-6-80, 434(?t) eflf% 18-6-1980, 562, 

_^r) fmctw 24-7-1980, 695 (*r) eTR% 29-8-1980, 832 

(ST) 1-10-1980, 894(?T) enfW 17-11-1980, 931 

(W) 1-1 2-1 980, 46(?t) eTlf% 22-1-1 981, 47 (if) 

'f r T% 22-1-1 981, 1 18(?r) 20-2-1 981, 139 (5f) 

cfrcfa 28-2-1 981, 396(?T) lTT<t^ 30-5-1981, 492(?T) 
1Tr<% 1 9-6-1 981, 558 (*T) eTR% 14-7-1981, 618 

(?f) eTT^ 1-8-1981, 824(?f) 5TTT% 21-11-1981,104 

(*r) eTit% 27-2-1982, 268 (^) eTlCkr 12-4-198 2, 365 

(?T) eTR% 27-5-1982, 372(*l) eTR% 29-5-1982, 433(?f) 
cTlftW 21-6-1982, 448(?T) 26-6-1982, 472(*r) 

errf% 2-7-1982, 546 (w) efR%T 31-7-1982, 128 (w) 
eTTf% 21-2-1983, 131 (w) 23-2-1983, 146(w) 

mrtw 26-2-1983, 151 () efl^a- 28-2-1983, 152(w) 

eOTt^ 28-2-1983, 274(?l) 31-3-1983, 388(w) 

2-6-1983, 600(?l) eTlf% 19-8-1983, 789 (?l) 

eTRte 1-11-1983, 825(?l) eTrifu 18-1 1-1983, 34(w) 

cTPCtST 21-1-1984, 572 (w) FTRt»sr 24-7-1984, 757(^) 
eTPttsr 1-10-1984, 824(?l) cTlfm 7-11-1984, 952(w) 

eirTte 21-12-1984, 65(!l) 5Trf% 31-1-1985, 9l(?T) eTlftST 
4-2-1985, 205(«l) eTRN' 19-3-1985, 529(w) 3%% 

1 7-7-1985, 568(w) OTTdg 31-7-1985, 602(w) cTTCte 
12-8-1 985, 838 (*T) eTlCtlJ 1 9-1 1-1985, 901 (w) coffer 
18-12-1935, 937(?T) eTlC% 3 1-1 2-1985, 1 (*f) efr^tlj 

3-1-1986, 147 (?T) cTpOtsT 31-3-1 9S6. 

MINISTRY OF FINANCE 
(Department of Revenue) 

CENTRAL BOARD OF DIRECT TAXES 
NOTIFICATION 
New Delhi, the 31st March, 1986 
INCOME-TAX 

S.O. 148(E).—In exercise of the powers conferred 

by section 295 of the Income-tax Act, 1961 (43 of 
1961), the Central Board of Direct Taxes hereby 
makes the following rules further to amend the In¬ 
come-tax Rules, 1962, namely :— 

1. (1) These rules may be called the Income-tax 
(Third Amendment) Rules, 1986. 

(2) They shall come into force on the 1st day 
of April, 1986. 

2. In the Income-tax Rules, 1962, in rule 67,— 

CO in sub-rule (1), for the words “or in a current 
account with any scheduled bank”, the 
words “or in a current account or a Savings 
Bank Account with any scheduled bank” 
shall be substituted; 
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(ii) for sub-rule (2), the following sub-rule shall 
be substituted, namely :— 

“(2) The manner of investment referred to in 
sub-rule (1) is the following, namely :— 

(i) In Government securities a s defin- Not less than fifteen 
ed in section 2 of the Public Debt Act per cent of the in- 
1944 (18 of 1944), created and issued vestible moneys 
by any State Government; or in any 

other negotiable securities, the princi¬ 
pal whereof and interest whereon is 
fully and unconditionally guaranteed 
by the Central Government or any 
State Government. 

(ii) In Central Government Special Not exceeding eighty 

Deposit Scheme five per cent of the 

investible moneys : 

Provided that where any moneys are received on 
the maturity of deposits made in accordance with the 
manner of investment in force in this behalf up to 
the 31st day of March, 1986, such moneys may be 
invested in accordance with the manner of investment 
specified in this sub-rale. 

Explanation.—The [manner' of investment speci¬ 
fied in this sub-rule shall apply to the aggregate 
amount of investible moneys with the fund in the pre¬ 
vious year.”. 

' [No. 6636jF. No. 142|68|S5-TPL3 

P. K. APPACHOO, Jt. Secy. 

Note ;—Principal rules were published under Noti¬ 
fication No. S.O. 969 dated 26-3-1962 and subsequ¬ 
ently amended by S.O. No 2029 dated 30-6-1962, 
2565 dated 9-8-1962, 2508 dated 30-8-1963, 511 
dated 4- x 2-1964, 2567 dated 27-7-1964, 3660 dated 


13-10-1964, 

169 

dated 

4-1-1965, 

591 

dated 

15-2-1965, 

360 

dated 

8-3-1965, 

1086 

dated 

30-3-1965, 

1886 

dated 

10-6-1965, 

2153 

dated 

2-7-1965, 

2704 

dated 

27-8-1965, 

189 

dated 

13-1-1966, 

2451 

dated 

10-8-1966, 

598 

dated 


13- 2-1967, 846 dated 10-3-1967, 1949 dated 

28- 5-1967, 2460 dated 22-7-1967. 3218 dated 

6-9-1967, 4588 dated 21-12-1967, 313 dated 

29- 2-1968, 1112 dated 18-3-1968, 1856 dated 

22- 5-1968, 2751 dated 2-8-1968, 2883 dated 

24-8-1968, 3494 dated 25-9-1968, 624 dated 

14- 2-1969, 625 dated 14-2-1969, 2000 dated 

23- 5-1969. 2005 dated 24-5-1969. 4427 dated 

29-10-1969, 5056 dated 29-12-1969, 152 dated 
9-1-1970, 719 dated 23-2-1970. 3398' dated 


14-10-1970, 3 769 dated 18-11-1970 4001 dated 

16- 12-1970, 1917 dated 20-2-1971, 1996 dated 

11- 5-1971, 2168 dated 28-5-1971, 2272 dated 

31-5-1971, 5595 dated 30-12-1971. I7b(E) dated 

6- 3-1972, 436(E) dated 21-6-1972, 573(E) dated 

1- 9-1972, 708(E) dated 15-11 1972, 159(E) dated 

20-3-1973, 160(E) dated 20-3-1973, 369(E) dated 

2- 7-1973, 128(E) dated 28-2-1974, 291(E) dated 
14-5-1974, 567(E) dated 21-9-1974. 615(E) dated 

17- 10-1974, 627(E) dated 2-11-1974. 725(E) dated 

19-12-1974, 25(E) dated 10-1-1975, 295(E) dated 
1-7-1975, 534(E) dated 24-9-1975, 543(E) dated 

26- 9-1975, 710(E) dated 18-12-1975, 134(E) dated 
23-2-1976, 197(E) dated 15-3-1976, 266(E) dated 
31-3-1976, 275(E) dated 1-4-1976, 420(E) dated 

19- 6-1976, 615(E) dated 16-9-1976, 842(E) dated 
3(M2-1976, 18(E) dated 12-1-1977, 23(E) dated 

18- 1-1977, 210(E) dated 5-3-1977, 640(E) dated 

27- 8-1977, 665(E) dated 9-9-1977, 677(E) dated 

22- 9-1977, 720(E) dated 14-10-1977, 730(E) dated 
18-10-1977, 827(E) dated 8-12-1977, 25(E) dated 
18-1-1978, 178(E) dated 17-3-1978, 222(E) dated 
31-3-1978, 351(E) dated 24-5-1978, 355(E) dated 

25- 5-1978, 362(E) dated 29-5-1978, 433(E) dated 

7- 7-1978, 464(E) dated 24-7-1978, 725(E) dated 

23- 12-1978, 58(E) dated 30-1-1979, 146(E) dated 

20- 3-1979, 324(E) dated 30-5-1979, 416(E) dated 

21- 7-1979, ~607(S) dated 29-10-1979, 608(E) dated 
29-10-1979, 609(E) dated 29-10-1979, 641(E) dated 

6- 11-1979, 40(E) dated 19-1-1980, 351(E) dated 

26- 5-1980, 396(E) dated 12-6-1980, 434(E) dated 

18- 6-1980, 562(E) dated 24-7-1980, 695(E) dated 

29- 8-1980, 832(E) dated 1-10-1980. 864(E) dated 

17- 11-1980, 931(E) dated 1-12-1980, 46(E) dated 

22- 1-1981, 47(E) dated 22-1-1981, 118(E) dated 

20- 2-1981, 139(E) dated 28-2-1981, 396(E) dated 

30- 5-1981, -192(E) dated 19-6-1981, 558(E) dated 
14-7.1981, 618(E) dated 1-8-1981, 824(E) dated 

21- 11-1981, 104(E) dated 27-2-1982, 268(E) dated 

12- 4-1982, 365(E) dated 27-5-1982, 372(E) dated 
29-5-1982, 433(E) dated 21-6-1982, 448(E) dated 
26-6-19 2, 472(E) dated 2-7-1982, 546(E) dated 

31- 7-1982, 128(E) dated 21-2-1983, 131(E) dated 

23- 2-1983, 146(E) dated 26-2-1983, 151(E) dated 

28- 2-1983, 152(E) dated 28-2-1983, 274(E) dated 
31-3-1983, 388(E) dated 2-6-1983, 600(E) dated 

19- 8-1983, 789(E) dated 1-11-1983, 825(E) dated 

18- 11-1983, 34(E) dated 21-1-1984, 527(E) dated 

24- 7-1984, 757(E) dated 1-10-1984, 824(E) dated 

7- 11-1984, 952(E) dated 21-12-1984, 65(E) dated 
31-1-1985, 91(E) dated 4-2-1985. 205(E) dated 

19- 3-1985, 529(E) dated 17-7-1985, 568(E) dated 
31-7-1985, 602(E) dated 12-8-1985. 838(E) dated 
19-11-1985. 901(E) dated 18-12-1985, 937(E) dated 
31-12-1985, 1(E) dated 3-1-1986. 147(E) dated 
31-3-1986. 
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